 Amendments to the De Laune Cycling Club Rules

Memorial Clubroom Rules

Change title from “Memorial Clubroom Rules” to “Club Memorial Fund Rules”

Delete old Memorial Clubroom Rules 1 to 5.

Insert new rules as follows:

1
Objects
1.1
Following the sale of the property at 93 Choumert Road, Peckham, London SE15 the net of the sale proceeds thereof (the “Fund”) are to be held on trust by the Trustees (appointed by a Deed of Appointment dated 29 November 2000) of the Club upon the terms herein.  

1.2
The Trustees are to maintain the Fund as a permanent memorial to those members who were killed in the two Great Wars and where appropriate (as stated below) shall be entitled to distribute part of the annual income for the benefit of the Club, its members and the sport of cycling in general. 

2
Trustees

2.1
The Fund is held in the names of four members as Trustees for the Club duly 
elected at a general meeting of the Club.

2.2
Trustees will be elected at the annual general meeting to serve for three years until the day after the third annual general meeting after their election.

2.3
Any Trustee dying or retiring in office may be replaced by a member duly elected at a general meeting of the Club who shall then hold office until the Trustee whom he is replacing would have been eligible for re-election as aforesaid.

2.4
The Trustees are to hold all investments, made using monies from the Fund, of whatever kind that now are or may in the future be transferred to or vested in them or placed under their control as Trustees of the Club upon trust for the members of the Club from time to time.

2.5
On recommendation of the Trustees from an independent financial advisor, monies in the Fund are to be invested in authorised securities in accordance with the Trustee Act 2000 or any subsequent amendment thereof.

2.6
The Trustees will obey the lawful written directions of the Club from time to time with regard to the custody control handling and realising of those investments (subject only to their obligations under the rules of the Club) in so far as applicable to their duties as Trustees.

2.7
Upon the Trustees deciding on the most appropriate investment for the Fund they will supply the same together with any supportive advice from an independent financial advisor to the Committee and will also advise the Committee  from time to time with regard to any developments or changes thereto.

2.8
The Trustees are to have regard to maintaining (so far as reasonably possible) the purchasing power of the Fund in relation to its capital value prevailing on the 1st day of April 2004 and in so doing they will have regard to the Retail Price Index and any similar indices published by the government to reflect economic trends.

2.9
The Trustees shall protect the value of the Fund.  To enable them to achieve this end, the Trustees, having regard to Clauses 2.6, 2.7 and 2.8 above, must;

(a)
retain a minimum of a twenty five per centum of any net annual income from each year to supplement the Fund.  The Trustees in their discretion and upon agreement of at least three of the four Trustees shall be entitled to increase this percentage if they consider it expedient in order to protect the value of the Fund. 

(b)
Subject to Clause 2.9(a) any surplus income may upon the Trustees receiving a written request from the Committee be paid to the Committee for them to use for the Club’s benefit. 

3
Investment and Administration of Fund
3.1
The Fund is to be administered in accordance with the Club rules and kept separate from any other monies of the Club. 

3.2      (a)
the Trustees will appoint accountants to prepare accounts for approval at the Club’s Annual General Meeting.

(b)
the Trustees will appoint two members of the Club who are not Trustees or officials to audit the accounts.

3.4
The Trustees shall hold the Fund and distribute the income from the Fund subject to any conditions as to the use and distribution thereof as shall be approved by the Committee.

4
Notice and Alteration of Club Rules
4.1
No alteration of the Club Memorial Fund Rules may occur without: 


(a)
the approval of a three quarters majority of those present and voting at 
a General Meeting.

(b)
Twenty-eight days notice of such a meeting shall be given to every member of the Club giving full particulars of and an explanation for the alteration proposed. 

4.2
Any amendment, cancellation or addition to the Memorial Clubroom Fund Rules shall conform to the provisions of Rule 4.1 hereof, with regard to, notice, majority vote and ratification.

5
Notice of Proposed Scheme
In the event of the Club disbanding or merging with any other organisation:

(a)
any proposed scheme affecting the Fund will require ratification at a subsequent Special General Meeting to be held not earlier than three calendar months from the date of first approval.

(b)
Twenty-eight days notice of such a meeting shall be given to every member of the Club giving full particulars of and explanation for the scheme proposed.

6
Committee

6.1
The management of the Club (except as otherwise provided by the Rules) is deputed to a Committee of not more than five members who must be elected by members of the Club at the annual general meeting

6.2
(a)
Candidates for election to the Committee must be proposed and 
seconded by members of the Club.

(b)
The name of every candidate with the names of his proposer and seconder must be sent in writing to the honorary secretary  before (1st day of month preceding month of meeting) and must be printed in the notice convening the meeting.


(c)
Neither proposer nor seconder need to be present at the meeting.

6.3
Elected Members of the Committee must be elected at the annual general meeting for three years until the day after the third annual general meeting after their election and are ineligible for re-election for the next year.

6.4
The Committee must meet at least once in every month to examine the accounts and arrange the affairs of the Club.

6.5
Five members of the Committee forms a quorum.

6.6
At the first meeting of the Committee following each annual general meeting the Committee must elect from its members a chairman to remain in office until the Committee meeting following the next annual general meeting.

6.7
The Committee may co-opt a member to fill any vacancy occurring during a year but such co-opted member shall be required to be proposed for election by members at the next occurring annual general meeting

7
Chairman
7.1
In the absence of the Chairman, the remaining members may appoint another member to be Chairman

7.2
The Chairman must determine the order of the agenda

7.3
If a majority decision cannot be reached, the Chairman may have a second and casting vote.

8
Surplus Funds

The Committee shall be entitled to approve the payment to the Trustees of any accumulated monies not considered to be necessary for the Club’s general benefit which the Trustees shall credit to the Fund.

9
Disputes


Any dispute or difference which may arise as to the meaning or interpretation of the Club Rules or as to the powers of the Trustees or Committee or the validity of any election or proceedings of the Committee may be referred for determination to a practising solicitor of at least seven years’ standing, whose decision shall be final and binding on all members of the Club.

